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COTTON MARKET OT !
BETTER SPOT BASIS

Shows Slight Irregularity.At
Close Prices Gain Up to

21 Points Net.

The cotton market was irregular in
a small way yesterday and closed but
little changed from Thursday's final bids
after a sain of about 20 to 3T points
at one time In the afternoon. The gen-
eral market situation was not ThwOi
changed. The principal bullish feature

was probably strength of securities and

foreign exchange, although private reportstelling of a better spot basis in
the South and an Improved Liverpool
tone undoubtedly created some new buy-
iag. The latter was attributed to more

rlamotirf In thA Manchester v:irn

and cloth market. The list warn under
scattered pressure early in the day.
opening: unchanged to 20 points lower at
about the day's bottom level. The Initialdrop was due to pressure from the
South and Wall Street, but demand from
commission houses and the trade increasedsufficiently after the call to rally
the market.
The lseuo of ten to fifteen January

notices afTected the market but Httle.
It was again a case of an Improved
trade situation. The wholesale dry goods
trade reported the "atmosphere clearing"and more interest shown by retailersto place orders for the spring.
The Liverpool market was somewhat
erratic. At midday its prices were betterthan due, but at the local opening
Liverpool futures were little changed
from their Thursday finale. A better
spot business was reported again.
A part of yesterday's business repre-

sented evening up by local professionals
who desired to remain away from the
market pending further developments,
which accounted for much Irregularity,
Home. interest was shown In predictions
of December domestic consumption.
Among the Government reports to be issuedshortly will be one showing the
total ginned prior to the first of this1
year. That report will appear on Mon-
day. Late in the day prices eased
sharply from the high level. The final
market was unchanged to 24 points net
KlflrViA** T a 1 cr.rtt tV'OC tm 2 ."i DOinti* lit]
16.75 cents.
Range of prices: WednesOpon.High. Low. Close, day.

January.... 1« 00 16.37 15.SI 16.24-25 10.00
March 15.00 15.44 14.92 15.20 T 15.17
May 14.95 15.40 14.85 15.18-22 15.15
July 15.05 15.55 15.02 15.28-34 15.23
October 15.13 15.60 15.12 13.40 T 15.25

NEW ORLEANS MARKET.
NEW ORLEANS, Jan. 7..Prices moved

over a fairly broad range In cotton to-day,
liquidation of long contracts carrying the
market well under the close of yesterday
at one time, while at the time of the greatest
strength prices were well over yesterday's
finals. The close, however, was without any
decided *ecnd, being a point down to ten

points op net for the day. The close: January.14.34c.; March. 14.4rte.; May, 14.62c.;
Jul}'. 14.80c.; October, 14.82o.

SOl'THERN >POTS.
Norfolk steady, 25 higher, at 14.73: sales,

j<0» dc/A.. Augusta steady, unchanged, at
14.13; sales. 75. Memphis steady, unchanged,
at 14c.; sales, 3000 hales. Houston steady,
unchanged, at 14c.; sales. 4.776 bales. Little
Rock quiet, unchanged, at 14c.: sales, 300.
Dallas steady, unchanged, at 13.65; sales.
5,410 bales. Montgomery firm, unchanged, at

13.50; sales, nil. Fort Worth steady, unchangedat 13.65; sales, 2,070 bales. Galvestonsteady, unchanged, at 14c.; sales,
1,785. New Orleans steady, unchanged, at
14c.: sales, 1,519 bales. Savannah steady, 25
higher, at 15.50; sales, 116 bales.

LIVERPOOL CABLES.
Spot cotton In Improved demand at 2 points

advance; middling, 10.17d.; sales, 3,000;
American, 2,000; Imports, r/,000. all American;tenders, new docket, 1,000 bales.
Futures opened steady, unchanged to 2 points
higher. Closed steady at 8 to 17 points ad

n- in 1A. Mnv
Vance. January, ii/.v.-, .

10.24; July. 10.28: October. 10.10. Manchester:Yarns and cloths more demand.

LIVERPOOL STATISTICS.
LIVERPOOL, Jan. 7..Weekly cotton statlutlcn:Imports 38,000 bales, American

40,000; stock 1,118,000. American 708,000;
forwarded 47,000, American 38,000; exports
1,903; sales 13.000, American 11,000; quantityafloat (all kinds) 184,000, American
148,000.

COTTON STATISTICS.
Yes- I.ast. Last
terday. Week Year.

Port receipts 36.279 27.844 61.888
Exports 23,634 32.441 73.828
Exports season.., .2,332,878 2,399.043 3,074.7*6
New York stock... 27,835 24.707 37.495
Port stocks 1,420.337 1,434,308 1.501.017
Interior receipts... 29,472 29,100 24,572
Interior shipments. 85,310 28,117 27,447
New York arrivals 24 1,496

COTTONSEED OIL.
flange of prices.TesterOpen.High. Low. Close, day.

January 8.75 8.73 8.39 8.56-60 8..30
March 8.60 9.00 8.3.7 8.79-82 8.82
May 8.90 9.33 8.90 9.18-22 9.17
July 9.36 9.36 9.35 9.35-30 9.49
August 9.50 9.52 9.50 9.15-60 9.651

LANCASHIRE COTTON
MILLS PROSPEROUS

London, Jan. 7..Two hundred and
fifty Lancashire cotton mills, with a
'"'"I nanlfol r\f tSI 000 000 nnld In 19"u

£26,500,000 In dividends, according to a

report leaned by the American Chamber
of Commerce here to-day. One mill paid
423 per cent. The net declines In 3S7
representative securities In the Ixmdon
Stock Exchango during the last year,
however, aggregated £315,000,000, the
report states.
The total capital Issues of the year,

excluding Government loans, exceeded
£884.000,000. against £837.000.000 In the
preceding year. New Issues In Decemberwere £8.000,000, against £33,000,000
in November.

CONSOLIDATED EXCHANGE.
Sentiment throughout yesterday on

the Consolidated Stock Exchange tradingwas positively optimistic, and there
c.as little let up of sustained demand
until profit taking sales. Induced by
rapid general advances, were encoun-
tered In Its final half hour. Gains of
active Industrials ranged from two to
more than seven points, and of rolls
averaged on® to two per cent. Nutner-
ous minor oils, rails and motors were
bid up to high levels for re< ent months.
7'tnal figures were moderately below the
day's high marks.

PRODUCE.
BriTKB-Creamery, litffher than extra*.

1b., 67<4 J.'iV.; extra*, 02 score, MH937C.
flrata, 00 to (»1 *eore, 400!VAtye-: flr*t«. 48 to
BO irnrc, 44Vtft44c.; *"CO lui*. H.'t to *7 score,
.'t7t»42Hc.; lower grade*, a:i"i:i«r.: unaalted,
hither than extrp*, COIiflfttlo.; "Xtra*.
t*>t.: flrata. dOOWSo.: *«c«nd*, JWy>44<:.; held
or etorap' hltli » or|-f, MIc.: extra*. r.l'iO
f3Hc.; fl/ata. Mdf.W.; * nd«, ;;l<fMb\ ;
lower trade*. 28f782<-.; Parileh raak*. fre*h.
r,98Ml%e.; State dairy tub*, flneet, M'u.V><\;
fio<l to prime, 44ft."lc.; common to fair, 'totf.
42o. i ladle*, (-urrent moke, flrata, 2fM024c.:
ieeor.da, 21V4<®23c.: lower trade*, 20021c,;
packing «tock, current make. No. I, 2l>itf
22o.; No. 2, 20o.; lower grade*, l,"8lt»<\
CHEESE.Stale, whole milk, held, early

mad* flat*. Kpeclal*. lb,, 27WOT".: falll made,
Ml26o ; avera** rt:n, 24772V freah ape
rial*, 24#2Vt.; average run, 22122.V,: lower
n4ea, 20021'4c.; t win*, held, aperlal*. 2IV9

2Be.: average run, 24it2r>e WI*"on»ln, h»ld,
flat*. 204127".! held, twin*. 2.->1f27.\; aingte
dal»|e«. held, 2">027c double d*!*l"«, held
S&5I270.: Tottnt Atnerlea*. held, 24320".;
freah. 2flV4027e.; »klm«. held, *perlal», 1*47
10c.: prime to cholee, 17817tic.; fair to good,
12VI4HC : lower trade*. JOo.
BOOS.Freeh gathered, extra*, dnx., 6HI

70c. i extra flrat*. «7*Mar f|r«tt, flVdddc ;
eeennda and poorer. O'dJOl".; illrtlea, No. t,
MMNe.: check*, fair to choice, dry. 44<jS2.\;
refrigerator, flr»t«, OO'rf/Ole.; second*, 740
ICc.l wtate, Pennaj Ivanla and nearby Weit

i "

INDCSTRIALS.
Net

Sales. High. Low. Last. Chge.
700 Aeme Coal ... 1 % 1
200 Allied Pack... S 7% 8 +1
1100 Auto Fuel.... C7»4 f>7V 6'lt

,,

MOO Br Am T cou.. 12V 12V 1214 + Vi
500 Br City Ry... 414 IV 4V

1400 Car Light*... 2V 214 2V ..

1100 Ohal Motors.. 2 IV IV . V
10 Carbon Steel.. 30 SO 30

3'K) Chi Nipple ... TV "V "V
300 Cleve Auto.... CO 47 00 -ru
3285 Col Emerald.. 4V >17» 4 V r :*i
850 Con Tin Foil.. 12V 12 12«j +1
400 Snip Tube-S 18V 18 18'4
10O Farrell Coal.. 18 18 18 +1
375 Goodyear Tire. 2'i 23 2d .3
131 Good Tire pt.. 53 50 51 -r8
100 Hav Tobacco.. IV IV IV + V
200 Hav Tob pf... 3 5V r V
300 Hero Paper... 12 11 1114 . :4
50O Int Cult pf.... OV 6% 6V »

200O Ind Packing.. 4-4 3V 4% + 8
000 Int Poducts... 12V* 1'V 12V

1100 Int IUibber.... 8 TVs 8 +14
100 Leh V c Sales 63 00 CS +3
tiOO L.jO>ntobll« ... 4 4 4 +1%
200 Max Chal A... 61 60 61 +1
385 Max Clial B 17 15 17 +2
900 Meteor Motors 22V 21V 21% ..

6 New Jor Zinc.145 143 145 -rlO
300 Nor Am Paper 5% " SV4 + V4
3300 IVrfec'n Tire. 1 fi 1W IV
200 Pyrene Mfg... 9Vi ('V ?M>

1000 Radio 2 1T» 2 "r .4
1100 Radio pf 2H 27* 27* ..

1100 Rep Tire Rub. IV; 17* 174 + l*
200 R J Rey'da 11. 38 37 38 .1
2(81 Rook'y R M .. 414 4* 4*» + 74
300 Roy de France 4 "4 47* 471

2800 Sweets Co.... 244 27j 2% ..

200 Swift Inter'nal 30 2974 30 rl
800 Tenn R I. IP. 174 174 174 ..

300 Tob 'Prod Exp. 9 8»» 8% + l4
800 Triangle Film. j'4 *4
100 V S Dlstrlb'g. 34(4 34% «4Vi . 74

1300 U S Steam... 174 1 17* ..

7(8) U S Ship Corp 1(4 174 1*4
4(8) Unl Prof Shar 174 1*!4 174.74

31(8) Unl Ret Candy 1) 874 8%.
..

1300 Wayne Coal... 344 2la 24* + 74
100 Willys Corp... 3 3 3

STANDARD OILS.

1300 Anglo-Am Oil. 2074 1»!)4 19"* . 74
30 S Oil of Cat. .322 320 322 .1
526 S O of Ind nw 7174 71 7174 + 74
34 S OH of N Y.332 348 349 ~N>

INDEPENDENT OILS.
900 Allen Oil IV* 1 174

143(81 Allied Oil 1 17 13 17 -r2
43(8) Atlantic Pet. 374 374 37* + H
500 Ark Nat Gas. 8 9 9 +4*
BOO Big Heart B74 B74 374 . 74
1200 Boone Oil .. 174 174 1?i

BOSTON.
MINING.

fe'alee. Open. High. Low. Last.
15 Am Zinc 9s* 9% 9% M4
100 Am Zinc pf... 21% 31% 3174 31%
45 Ahtneek 49% 49% 49% 49%
75 Alaska 1 1 I I

105 Allouez Ill 21 21 21
100 Arcadian Con. 34 3% 34 3%
33 Anaconda .... 38% 38% 38 38
300 Ariz Coml 8% 8% 3% 84

4125 Big Heart 5% 5% II 6%
10 Butte Sup 13 13 13 13

278 Cal Ariz 48 48 48 48
12 Cal Hecla 254 254 233 253

583 Carson 14 14 13% 13%
20 Chlno 21% 21% 21% 2174

78.5 Copper Range. 30% 32 30% 31%
15 Laly West 3% 3% 3% 3%

335 Davis Daly.... 7% 7% 7% 7%
1085 Kast Butte.... 974 10 9% Mil
150 Franklin 3 3 3 3
200 Helvetia 2j4 2% 2^4 2%
105 Island Creek.. 48% 48% 4874 48%
120 Isle Royale.... 22 22 22 22
200 Mass Cons 3% 3% 3% 374
01.3 Mayflower O C 5 074 <% 3%
100 Michigan 3 2 3 3
127 Mohawk 4074 47 4ti 47
375 New Cornelia. 10 10 15% 10
100 New Idrla 95 95 95 93
80 New River pf. 81 81 81 81

520 Nlplsslng 7% 7% 7% 7%
2110 North Butte 11% 1174 11% 11%
100 North Lake... 50 50 50 50

> uiu i.»ominion. «v-;j -'' 'J
215 Osceola lift 29% 27% 29
110 Pond Creek... 13% 18% 13% 13%
10 Qulncy 40 41 39% 41

2ir. Shannon 1 1% 1 1%
6100 South Utah... S 15 8 15
80 St. Mary's L.. 33 33% 33 33%
25 Hup Cooper... 4 4 4 4

1050 Pup 4 Boston. 1% 2 1% 2
1300 Trinity 2% 2% 2 2
800 Tuolumr.e .... 53 55 50 50
40 U S Smelters. 35 35 34% 34%
45 U 8 Smelt pt. 45 45 44 44

500 Utah Apes.... 2% 2% 2% 2%
50 Utah Cons.... 4 4 4 4

2450 Utah Metals.. 1% 1% 1% 1A
50 Wolverine .-.. 12 12 11% 11%

RAILROADS.
21 Boston it Alb. 125 120 125 120

340 Boston El 03 03% 03 63%
5 Boston El pf. 78 78 78 78

135 Boston t Me.. 23 J^24 22 24
40 C J S pf 09 09 08% 08%

104 Maine Cent... 40 40 40 40
270 N V N H AH. 19% 21% 19 21%

3 Old Colony... 64 04 64 04
5 West End 41 41 41 41

123 West End pf.. 30 CO CO CO
MISCELLANEOUS.

205 American A«r. 65% 63% 02 02
40 Amer Agr pf.. 82% 84 82% 84

101 Amoskeag .... 78 78% 78 78%
15 Amer Bosch... 54% 56% 54% CO'i
120 Amer Pneu... 2% 2% 2% 2%

t AOA 04 94 94
24 Am Sugar pf.102 103X 102 103X

767 Amer Tel 90 00H 0844 09'4
75 Amer Wool... 60% HC)i C4)4 66)4
60 Amer Wool pf. 95 96 95 90
35 Atlas Tack.... 17 1714 17 17>4
200 Host Mex Pete 90 9*1 90 90
25 Century 1 1 1 1

225 Eastern Mfg.. 2214 23 22\ 2214
155 Edison ltll 162 161 162
760 Elder IB 17 16 17
1760 Gray 124* 13 12 12)4
35 Greenfield ... 35 35 35 35
15 Intl C Mills pf 81 81 81 81
10 Intl Cement... 22 22 22 22

S325 Intl Prods 9% 12)4 9V4 1214
1300 Intl Prods pf.. 26 33 £6 SO

SHORT TERM NOTES.
Security. Rate nut. BU.AdcM.

4.mCVittonO!lCo..6 Sept. 2.'21 f3 86

VmGh'cleCo 6 Oct *21-22 91 97 X
AmClt'rleCo ...« Oct. *23-13 80 65

AmChlcleCo 6 Oct. *26-27 80 90

AmTolATelCo. .6 Oct. 1923 05X 95 «4
AmTelATelOo.. .6 Fob. 1924 92)* 03)*
AmThreadOo... .6 Dec. 192S 03 95

A TobaccoCo...7 Nor. 1931 99 *4 100 14
AmTobaccoCo... 7 Nor. 1923 09X 101

AmTobaccoOo. . 7 Nor. 1931 W9'i 10J ),'
AnacondaCopCo.6 Jan. 1929 84X Htt

AnaaondaCopCo. 7 Jan. 1931 91M 92 X
Ang-AmOUCoLt.7X April 1923 100 100)*
Armour vCo conr7 July 15/30 06)4 97X
BetbHteelCorp.. .7 July 15,'22 OCX 97 X
UathSteelCorp.. .7 July 15,*21 94 '4 95X
CanPaclflcR«ry. .6 Mar. 3,*24 03'4 64
1 enAritentlneRr.6 Feb. 192/ 70 X 80

ChillI2tPacRCo..6 Feb. 1933 94 <4 96X
ConGaeCoNY... 9 Dec. 1921 08)*' 09)4
CudPacxCo 7 July 15.'23 94 >.16
) ednralSugROo. .6 Nor. 1924 88 91

J'beBFGood conv7 April 1925 80X 86X
UulfOUCorp 9 July 1931 P8X 09

Ou fO ICorp 6 July 1933 95 x 67 ,X
UulfOUCorp 6 July 1933 94x 6a

UJHelnz 7 Dec. 1,*30 64)4 63)4
nock) alleyRR. .6 Mar. 1921 90 92
lutHapTOooonv.7 Sept. 1921 tM «9
ivanC 1'erityCo. .6 Nov. 14,'23 91 93
«i etiuecottCopO..7 Feb. 1930 9o 93
i.acOLColst.wref.7 Jan. 193') 84 8,"
i.SMvmfuCo.4 Deo. 1921 98 98 X

NatClASCocns.3 Sept. 1.30 '-'0 pi
I i..uKji-iphi^' 0 .9 Keo. 103J 01 54 Oi 5<
Pennsylvania* o..4 *x June 15/21 9»>< BP
I'rocAitainOo... .7 Mar. 1921 o9/» loo>{
rrooAOamt lo 7 Mar. 192J 995s 100
rrocAOainOo... .7 Mar. 192.1 Pl»>J 100
I'ubSCofNJ conv.7 Mar. 1922 84 86
KJUnltislbCo.. .ft Aug. 193-3 9" 971,
htars- Koehuck .7 Oct. 16,'21 P8,l4 08 *T
b< arsltoebuck. . .7 Oct 15,'22 94 5, 95;,
Jv ar»-i<oebuck. 7 Oct. 16.''23 94>4 96 >x
Miu lairt oasOllO.7 J4 May 16'35 "9 90
81oae-.H8tlAlrCo..0 Aug. 1,'30 64 80
b»i>ayACo 8 Oct. 193." IOO 10>>»
bouthemKwy.. ,.« Mar. 19. 32 96 t»5»*
houthwitnllTalUT April 1935 I hi 93
8taudOIIC«rCal).7 Jan. 1931 lOok looii
standout' N.Y.I 7 Jan. 19.3-31100!, 102
MI't nl>pguar.. .654 Dec. 16. 2« 94{4 o«
swlftAtkr « Aug 16, '21 9/Ji 98«j
Sell ACo 7 Oct. 16.'25 95 , 90
I heTeiae* '<>. ... 7 Mar. 1/33 985* 99
lit ahJirourCorp. .6 Sept. 16/22 '9 f.'J
\\ tiltlecC ocr»*..7 April 1926 98.l< 08",

TOBACCO STOCKS.
llld. Ask.I Bid. Ask.

Am Cigar.. 80 85 n J Reyn A
$0 PC 78 83, tiaw US 03

C W Holms. 150 158. do i: new. 32 35
do pf 88 03! <10 Pf 98 1"1

Young. 100 105 tlntv Deaf...120 MO
do pf 8(1 92 do pf 93 91

McA A r. ..100 105 5V«yni Hru. .150 158
do pf 7(1 82, do pf 89 03

P H A T... 83 931

rti. hennery whites, extras, 78077c.; extra
fin's, 733/75c., first*, 71072c.; gathered
whites, firsts to extra firsts, 71075c.; under
grades, «S.o70e., pullets. 04C6t»c ; Pacific
oast, white, extras, 76077c.; extra flrsta,

7.3075c.: firsts. 71V72c.: under grades, 630
Tor.; pullets, 84065c.; other Western and
Southern, ga'her'd whites. fl8072c.; Btate.
Pennsylvania and nrarbjr Western, hennery
browns, extras, 71«72c.; gathered brown and
mixed colors, graded ttras. 99070c.; firsts
»o extra firsts, 6508.8c.
POTAT'>H4 Bermuda, bbl., $6. 50981. r.O:

Maine, 180 lbs.. $3 5003.23; 106 lbs. 03.230
3.80: State. 180 tbs., jr. 3.25; 160 lbs,, |2.50
02.73; Pennsylvania, 133 lbs., $303.23; ISO

» (
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Net
Sales. High. Low. Last. Chge.
13100 Bost Wyoming % H H A
11000 Oarlb Synd... 10 8'. 974 4- 74

80.1 Carlb Trading 48 £4 38 -fl3
100 Clt Serv 11 ctf 28% £9% 29% ..

15000 Gushing Pete. . % A % + A
50O Denny OH 1 1 -1
1K8) Dominion OH. 10 9 10 +1

£5(41 Blk Basin Pet. 874 814 8% + 74
£000 ting Petroleum 1A 1 1 '4
£00 Lint) F & C, p( 85 84% 83 +2

Sooo Federal OH... 2% £ £ . %
90 (1111 Ol! pf 80 80 80
400 Glen rock Oil.. £'i £ £'»
500 Home Oil "» "i % ..

2000 Hudson Oil... % % %
3500 Int Petrol 17% 18Vi 17% + %
10(10 Kay C Gas eta 1% 1% 1% -f %
£120 Livingston Pet dTi 8 3% + %
100 Lone Star Gas 20 25 £5

1000 Maracalbo OH 11 13 1KV4 . 'A
200 Marland Del.. 31 31 31 +1
200 Maria nd Ktg 514 3Vi 3*4
800 Merritt Oil 1£% 1114 l£'i + 14
200 Mcx Pan 5 5 5 . %

5800 Meslco Oil.... 114 1% H4
650 Midwest Ref..l43 143 145 fJ

5900 Midwest Teg.. % % A v
100 Mountain Prod 9% 9'i 104 t 74

5000 Noble 01! i» t* % . A
200 No Am Oil £ 1% 2 -r %

6500 Ohio Hanger. % A A . A
3300 Omar Oil 2% 2% 2%
1100 Ponnock Oil .. 5*4 6% 6«i + H
1000 Prod & Kef.... 0*4 0 u» -r rt
900 Red Rock Oil.. % % *i
400 Rlckard Texas. Mi % Mi +H
400 Ryan Cons .... 1134 U34 I'M + Mi
200 Salt Creek Con 1234 12 12 ..

400 S Creek new.. 1034 1034 1034
1500 Sapulpa Ref... 5 4% 5 ..

400 Settled Prod .. 2>4 234 .14
MOO Slinms Pet '... 83* <\ 834 + 34
5500 Skelly Oil H'i "3i 834
2400 Texon O & L.. 3* H 34
500 Un Tex Oil.... 34 34 34 ;
1200 Vic Oil new... 1 7« 1 + 34
1000 Vulcan Oil .... 34 34 Mi
1000 Western States 34 A 34
COO Woodburn .... 134 1H lis .34

MINING.
0600 Alas-Br Col... rt A H + 34
2100 Arcadian C C. 314 S34 3% . Mi
100 Am Mines 1 1 1

4800 Arizona Globe. 34 A 34
1500 Atlanta 11 1 1
12700 Big Ledge A A % ..

1000 Booth T « 4 4
10000 Boh * Mont..T 38 3* 39 .1
300 Butte-N Y 34 % "4
5000 Caled Mln t 16 15 15 .1
200 Calumet & Jer A A A

5100 Candelarla Mf 17 14 17 +2
1100 Cons Cop M.. 23* 2 23* + 34

OUT OF TOW
170 Island Oil 434 4»* 434 434
250 J T Connor... 133* 1334 133* 1334

1090 Llbby 1234 1234 1234 1234
20 Loews 1134 11% 1134 H34
117 Mass Gas 84 85 84 85

1 Mass Gas pi.. 60 60 00 60
17 McElwain 1 pf 9134 9134 9134 9134
lo Mereenthaler. .120 121 120 121

380 Mex Inv 21 21 20% 20%
10 Mulllns Corp.. 26% 26% 26% 26%

12f>0 Nat Leather.. 9% 9% »% 9%
114 New Ens Tel.. 99 99 09 99
460 Ohio Body .... 10 10% 10 10%
825 Orpeum 27% 28% 27% 28%

5 Pac Mills 150 150 150 150
45 Parish 13% 14 13% 14
200 Punta Sugar.. 48% 49% 48% 49%

7 Pullman 107 107 107 107
75 Reece Folding. 3% 3% 3% 3%
125 Sim Magneto.. 8% 8% 8 8%
320 Swift 104% 105 103% 105
110 Swift Int 28% 30% 28% 30%
51 Torrlngton ... 55 65 55 65
76 United Drug. 93 80 95 95
48 Un Drug 1 pf. 44 44 44 44
5 United Twist. 22 22 22 22

140 United Fruit. .201 £06 201 205
890 United Shoe.. 38% 38% 37% 38
59 Un Shoe pf... 24 24 24 24
40 U 8 Hteel 82% 83% 82% 83%

850 Ventura 17% 18% 17% 18
350 Waldorf 17 17% 17 17%
100 Walt Watch.. 16% 16% 15% 15%
60 Walworth .... 14% 15% 14% 15%
£5 Warren 2 pf.. 28 28 28 28

BONDS.
$1,000 Am Tel Is... 75% 75% 75% 75%
41,000 A G W 5s 01 CI 69 69
1,000 O J and 8 5s. 78% 78% 78% 78%
1,000 Miss Ulv P 5s. 75% 75% 75% 75%
5,000 Swift 5s 81 81 81 81
2,000 West Tel 5s... 79% 79% 79% 79%

BOSTON CURB CLOSING.
Bid. Ask.! Bid. Aalt.

Ariz Ext.. 2 2HI Iron Bios. 10 23
Ariz Sllv.. 17 20 Iron Cap... 8 10
Ariz Tip T. 3 a La Rose... 20 21
Blk Hawk. 19 21 Majestic ..8 10
Bas Ic. Mon 38 39 M«x Meta. 80 85
Calaveras.. 1 1% Mid Moss. .. 80
Chief Con. 2% 3 Monarch .... lo
Crown Res 10 20 Mutual DT 30 l.4
Crys new. 34 38 Nat L & Z. .. 2
Denbigh... 13 14 Nixon 3 8
Eagle B B. 2% 2%. Rainier 9 11
Eureka C. 44 43 Seven Met. 11 12
Fortuna .... 8 Silver Reef 3 5
Gadsden.. 5;. 59 U V Ext.. 25 28
Homa .... 5 7 (Yukon .... T« 1%

PITTSBURG,
Sales. Open. High. Low. Last.

10 A W O Mch pf 84 84 84 84
2330 Arkansas Gas. 814 8"* 8% 8%
100 Consol Ice.... 3% 31* 3'* 314
200 Guffey Gllles. 26% 28% 26% 26%
100 Gen Motors... 1514 15V* 151i 15V*
100 Ind Brewing.. 114 Hi 114 114
10 Ind Brew pf.. 314 3Vj SV4 314

2310 Kay Co Gas... 1% 1% 1% IK
345 Lone Star Gas. 2314 26 2514 26
1105 Marland Ref.. 314 314 3% 3%
310 Mfrs L A H.. 51 52 61 52
200 Nat Fireproof. 6 6 C 0
70 Nat Fire pf... 1214 12% 12% 12%
30 Ohio Fuel Oil. 19 19 19 19
70 Ohio Fuel Sup. 47% 47% 47% 47%

203 Oklahoma Gas 80% 30% 30% 30%
1000 Pitts Jerome.. 3 3 3 3
267 Pitts PI Glass. 115 110 115 115%

1000 San Toy...... 5 5 3 5
100 IT S Steel. 8314 83V4 8314 8314
2."> Union Q*e 116% 116% 116% 116%

14." West Air Br.. 95% 98 93% 95%
35 Weatln* Elec.. 44% 44% 44% 44%
10 West Elec pf.. 60 60 60 60

MISCELLANEO
NEvV YORK BANK STOCKS.

Bid.Ask.I Bid.Ask.
America 190 200 Garfield Nat .220 230
Atlantic 215 ... Gotham 190 200
Am KSCU....230 250lGreenwich ...223 ...

Battery 170 180IHarrlman ....345 353
Bowery 427# 450! Hanover 780 800
Bryant Park..163 1 73! Industrial 185 193
B'way Cent...123 150 Imp A Trad 403 310
Bronx Nat.. 150 160 Irvtn* Nat....105 203
Butch A D... 32 38'Liberty 330 4(10
Chase 825 ...IManhat Co....200 210
Chat A r 240 2501 Mech A M....295 305
Chelsea Ex. ..140 130! Metropolitan. ..350 ...

Chemical 520 r.30 Mutual 490 ..

City 300 310'Nat American.143 133
Coal A Iron..220 2301 New Netli....160 170
Commerce ...210 2201N Y N B A..460 ..

Colonial 350 ... N Y CO 183 ...

Continental ..120 ...IPark 300 410
Columbia ....150 IC.Oj Pacific 270 ...

Com Exeh... .270 290' Public 243 235
Cosmopolitan. 100 120|Heaboard 676 623
Com'wealth...213 223'Second 423 475
Cuba 140 160,1 Btate 200 210
East River...170 ... 23d Ward 160 ..

Fifth Nat....130 165 United States.160 170
Fifth Ave 900 920'Union Ex 160 170
First Nst... .890 ... Wash Hts 325 ...

Foreign Tr B. .. 40!Yorkvllle 375 ...

TRUST AM) SURETY COHTAMM.
Bid.Ask.1 Bid.Ask.

Alliance 75 85 Lincoln Tr 155 100
Am Surety ... 63 70! Manufac'rs ...165 203
Bankers 830 8101 Mer T 275 800
Bond A Ml* .193 203! Metropolitan...240 230
Brooklyn Tr .473 495|Mt*e Bond.... 70 96
Cent Union.. 520 330 Milt T of W. .105 123
Columbia 290 290'Nat Surety 173 183
Commercial ..140 150] N Y L I A T 490 339

J we V 1. IB- Rftl
Kmp lriin.. jtmi .. «i>r» im.. ..

| Equitable ...270 2*0|N V Title 110 120
Farmers LAT..'120 5301 People* 27" 290
Fulton 270 ...1 Realty Asso A." 105
Fidelity 205 .. iTltl# O * T. 2*5 203
Guaranty ....323 3331 United States.*10 ..

Hudson T 100 ...ITT H M A T..375 3*5
Kln«s m .. 030 0H0IU 8 Title O... 75 83
Lawyers M...110 1 l",j Westchester ..140 ...

Laryers T.. 115 1251 West T A M. 130 100

STANRARD OIL KTOt'M.
Hid. Ask. Bid. Ask.

Ar,«lo-Arn. 19* 20* Tral P L.19* 202
Atl Ref. .1000 1100 Solar Ref .870 3*0
do pf... .105 10* South P L.112 116

Rorne-Hcr .400 425 South Pa 25* 268
Buck 1* L. M ** SW Pa PL 36 03
Ches Mff .175 190 Std of Cal.320 323
do pf 118 103 Std of Ind. 714 "2

Continent..110 118 Std of Kati.3A5 *10
Cres P L. 30 35 Std of Ky.410 4.30
CP Line.123 135 t Std of Neb.385 410
Kur P L. Ill U* Std of NJ.160 165
tialena-Slg 50 54 do pf.,.,106 106<4
do pf old A7 100 Std of NY.349 852
do pf n« 97 100 Std of O..390 400

111 P L...162 Idtl do pf lOI 10*
Ind P L. *3 86 Swan A V'. 23 10
Int Petrol 17* 17'ilUn Tank..104 10*
Nat Trans 25 27 do pf.... 98 97
N Y Tran.I60 16" Vticuum ..29* 73(1
North PL 9;: 98 Washington 30 80
Ohio 282 280 std suhstd
Pa Mex F. 83 83 en blOc.,1501 ..

riu.... i.i 19 Std old st
do pf...; so all on...2140 ..

I Fral OAQ.4SO 490

lbs., 0.2302.75: lonir Island, bbl., $3.7504 23:
Jersey. round, t.'O lbs., 32.50011; Ion*, lit
lbs., $2.7503; 130 lb»., $2.7502.90; No. 2.
bbl., $101.75; Southern, hbl., $1.5003,
HWKHTS-Jersey. bsk.. $102: Maryland,
Si.$301.73: jams. bbl. $304.
POn.TRV, nHE**KI>-TURKETB-Western,lb., 00®.">7o.: Southern, 30®33c.; old

hens, r.4c,; old tome, 30032c. CHICKENS.
Nearby, lb., 80050c.: Virginia, 30®32o.:
Western, dry nicked, broiler*, bona, 300420.;
fryers, 31-42 lbs. to doren, 87039c.: roasters,
lb.. 33040c.; broilers, bbls., 230,17a.; fryers.
200310.: roaster*. 32033c.; stags, 2308<V,
FOWLS.'Western, dry picked, milk fed,
boxes. 24023c.; corn fed, 22337c.; bbls., 233

EW YORK HERALD, fc

URB MARKET
LTARY 7, 1921.

Nat
Sales. Hlgft. How. Last. Chge.

X10 Con virirtnia.. 3)4 3)4 3)4 ..

2500 Cortez Sliver.f 63 63 63 .X
4000 Cresaon Gold.. 3 I + H
1000 Dolores Esper. 14£ 1H 1% . ">4
200 Liundle Arlr... 1H 1V4 1)4 .

700 El Salvador... !4 A A
10000 Eureka Croeat 43 42 44
6300 Eureka Holly. 1H 1A 1W + A
300 First N Cop.. 14 *4 \ .

800 4!) Mlnlns )4 )4 '4 ..

B(K) Gadsden Cop.T 60 60 60 4-11
1000 Gold Devel.. ,f 1 1 1.1
1300 Goldfleld Flo.t 15 13 16 -fl
2000 Gold Kewana.t 2 - 2
1000 Gold Sll Flck.f 6 6 6+1
3700 Gold Zone....t 24 23 24 +1
2000 Great Bend...t 1 1 1 ..

5100 HarmU1 Dlv..f 20 16 20
3300 Henrietta Sll.. 174 1H 1%
1600 Hecla Mining.. 414 **m 4>4 . H

>n Unn^i.ro Men »t It fl

1000 Howe Sound... 2% 2% 24t ..

2000 Jumbo Exten.t 5 6 6 ..

8000 Knox Divide.f 10 10 10
500 Louisiana Co.. 44 l4 Vi ..

1000 McNamura ... A A A
1400 McNani Cres.t 12 12 12 +2
400 Magma Cop... 204j 18"4 2044 -rl
1800 Marsh Mln.. .t 8 ^ 8 ..

000 Mason Valley.. 144 144 144 + Vi
1000 Motherlode ..f B7 67 67 ..

200 Motherlode new 514 514 344
2(100 Nlplaslng 7% 744 744 + 44
1000 North Star. ..t 0 5 6 ..

450 Opchlr Stiver. H A« + A
700 Prince Con.... A A A
700 Hay Verde Cop 114 1A 144

1000 Rex Cons t 4 4 4 .1
1200 Roch Mines...f 5 6 0
1000 San Toy T 0 & 0 ..

4300 Suther Dtv....f 114 1 144 ..

1000 811 King Dlv..t 1 1 1
300 St. Croix M.... 44 44 44 . 44
1600 St 811 Lead... A 44 44 . A
1300 Success Mln..f 2 2 2
100 Tonopah Bel... 1A 1A 1A . H
1000 Ton Cash Boyt 4 4 4
2800 Tono Divide... 1A 144 1A

.

2600 Tonopah Ext... 144 144 144 + A
1500 Tono-Jim B...t 16 18 16 .1
19000 Tono Midway.t IS 13 14 +1
4100 Tonopah Mln.. 1A 1ft 1A . A
2500 Tono Mlzpah.-t 8 8 8 +1
1000 Tono Mont.. .t « 6 6
1500 Ton Res Eula.f 23 23 23
300 Talapoora 911.. A A A
700 Unl East ex d. 244 2ft 2A
1400 Victory t » 4 »

.

500 West End C... 1% It* 1,V . rt
13200 White Caps...t 6 4 4
2000 Wllbert t - 2 2 ..

BONDS.
$5000 Allied Pack 6». 56 36 36 . %
10000 Am Light T 8s 88% 8S% 88% +1

rN MARKETS
CHICAGO.

Sales. Open. High. Lew. Last.
110 Am Radiator.. 67% 67% 67% 67%
30 Arn Ship pf.... 60 60 60 60

613 Armour Leath 13% 13% 13% 13%
1500 Armour pf.... 88 03% 88 02
215 Booth Fish pf. 30 SO 80 30
50 Briscoe 14 14 14 14

185 Case Plow.... 7% 8 7% 8
100 Chi Rys ser 1 12% 12% 12% 12%
135 Cudahy 50 61 59 61
74 Comw Edison. 103% 104 103% 104

480 Contl Motors.. 6% 7% 6% 7%
80 Diamond M... 97 98 87 98
25 Holland Sugar 8% 8% 8% 8%

400 Hupp Motors.. 12% 12% 12% 12%
100 Hartman Corp 71 72 71 72

1300 Llbby 12% 12% 12% 12%
100 Lindsay Light 6% 6% 6% 6%

2900 Mont Ward.... 18% 19% 18% 19%
-i.v. juicneii ova < ~3 .

3300 Nat T.outher... 9 9 8% 9
800 Orph&um 28 28 27% 27%
135 PlcTc 24% 24% 24% £4%
175 Plugly Wlggly 16% 17 16% 17
50 Quaker O pt.. 88% 88% 88% 88%

1100 Reo Motors.... 19 19% 19 19%
400 Scars Roebuck 97 98% 98% 98%
200 Shaw 60 60 60 60

8900 Stewart War.. 29 31% 29 30%
100 Stand G A U.. It 11 11 11
50 Stan G A E pf 34 3-1 84 34

4000 Swift Int! 28% 31% 28% 29%
1900 Swift A CO....104 105 103% 103

80 Thompson ... 30 30 30 80
1500 Temtor Prods. 25% £6 £3% £5%
4500 Union Carbide 51% 52 01 51%
135 United Iron... 12% 12% 12% 12%
230 Wahl 43% 44 431', 44
£80 West Knitting 9% 10 9% 10

BONUS.

$10000 C C Ry 1st 5s. 63% 64 63% 64
1000 Chi Rys 1st 5a 64 64 64 64
7000 Cw 12dl 1st Ob 82% 82% 82% 82%
1000 Peo Gas ref 5a 67 67 67 07

BALTIMORE.

Sales. Open. High. Low. Last.
100 Atlantic Pet.. 3% 3% 3% 3%
400 Cent Ter Sug 3% 4 3Va 4
110 Cent T S pf.. 6% 0% 6% 6%
23 Cosden pf 3% 8% 3% 8%

243 Davison Chein 30% £0% 30% 30%
45 Elkhorn pf... 38% 40 88% 40
10 Md Casualty.. 73% 73% 73% 73%
46 Mt Vernon pf. 53 53 52% 52%
1)5 MAM 1st N B 24% £4% £4% £1%

BONDS.

$10000 City Balto 4s. 83 83 83 83
5000 Con Coal rf 5s 73% 74 73% 74
3000 Con Pw 4%s.. 74 74 74 74
1000 Unl Ry 1st 4s 63% 63% 63% 63%
5000 Unl R lnc 4s 46% 46% 46% 46%
1000 Unl Ry ref 5s 60 60 00 CO

DETROIT.
Sales. Open. High. Low. Last

r,(W uoiumu;a oug. jots *ori » >£ »"7s

"SSSJMSEsiiS «8 .<£ -ftrSfX.-'SA T,. ">* «
B800 Gladys Bell.... 65 J»7 63 TO
2800 Gladyn Hell pf 71 72 11
11(50 Lincoln Mot... 19J4 -1
100 Mich Sugar... 8V4 814 8H 8%

2875 Packard 10 10 10 10
730 Ptilsro 18*^4 1»>*4
no F.rk. D.vti., P-> nn* W* W*

S* 85 8* 85
US MARKETS

NEW YORK CIT* BONDS.
WJ

Form. Rate ar.d Maturity. Bid. Ask.Aboul.
inter.' 4tt>. July. 1987 » £}
Inter." 4Us.' MaJch.lBB.... »1* 4.92

£:!!S:Sg:::::S PS l.SiInter. 4V. April. >»*- {"ft 2Z> J »sInter. 4V4s. March, 1084,... WlVj »'4> ? "

Inter. 4vU March, ig8«W gjj *
Inter 4Mit. Sept.. 1060 86^4 o» 4
Inter! 4V*. March. 1980-30. M5i 87 fc *
Inter. 4s, May, 1»'9 81 »J

inter.4., Nov.. 19M. 81 83 0.

iS«:::::: So* Ik n.ot
Itegle. 4h, NOV.. 1003 8(it»5.0

}tr:co^'3Nc:^i^ gg
fiT Asked

Coupon 4H*. » "
Coupon. 454a. Ml-923. ......... ®0O og#Coupon 4l«s. 1824-1931 J; no 4 90Coupon 454*. 1921-1823 5.TO
Registered 3*4i. J25a"}22 5 30 4 80Registered 8V»a. 1910-19WJ gORegistered IVf. 7B31-1M9- #Registered cou. 35*s. 1924-19.1" » >«

^Registered cou. 3V'-i?21 2'Sft 4 noRegistered 3s. J.gO 4."»

Registered 3s. 'J7J"]23S e'es 9 23Registered 3s. 1921-1925 0-*>»

NEW YORK STATE BONDS.

Term. Rats ^Maturity. BM- Ask. About.
Coupon 4^«. Jan., 1W4 ...100 iv^ 4 40
rw'nAR4V5t^J*IU,ot!9Vote'.:.100 102 4!40
R*r.7 4^>pt'..196*.... 99 102 4.40
Coupon 4>4«, March, 1965.. 95 97 4.40
Regla. 4H». March, 1965... 65 97 4.40
Coupon 4Ha, Jan., 1065.... 93 1'7 4.40
Rrgla. 4U>, Jan.. 1963 90 67 4.40
Coupon 41i«, Jan., 1940.... 95 P7V* 4.40
R»rl». 4Vi», Jan., 1945 95 P7>4 4.40
Coupon 4a, 1960-7, J. & J.. 86 91M. 4.44
Ragta. 4a, 1960-7, J. * J... 66 91M, 4.44
Coupon 4a, 1P5H 67, M. t 3. 86 PIS 4.44
Ragfa. 4a, 1936-67. MAS.. 66 9149 4.44
Coupon 4a, Jan., 1946....«. 68 .

Ragl*. 4a, Jan., 1946 68 .. ..

Coupon 4a, Jan., 1942 88 .. ..

Itagla. 4a. Jan., 1942 86 ..

CIIKMICAL STOCKS.
1)M. Aak.l Bid. Aak.

Am Cyan... 26 ;i3|C.raaaalH ....125 133
do pf..... 50 .>;[ do pf 95 1'8

By Prod,... 60 *>0| Ky Solvay 95
Caaaln Co.. 85 4V Merck pf.... 750
Dow Cham.. . 240 Marrlmac ... 75 80
Du P Cli pf. 6 Pj Mulford Co.. 45 50
Fad Ch 90 9518-mat 8 123 140
do pf 85 90ifolv Proa....ISO ,.

Nl'OAR STOCKS.
Bid. Aak.l Bid. Aak.

CaracM .. 35 45 Codeh 9 pf 70 «o
C Agulrre. 03 67 Juno Cant..150 200
(antral 15 iMat-Am ... 25 33
do pf.... 40 45 do pf.... 80 90

Fajardn .. 60 *5 Michigan.. 7 9
Fadaral ..95 101 National .118 123
(It tVaat...250 300 N Nlquoro.230 30"
do pf.. ..106 112 savannah.. .. at

I noilch * 8. .. 27 1 do pf.... 43 50

30e.: scalded, 250? < .; old cook*, Western,
22025c.; capon.-', nearby, tX)®00o.; Wa*t*rn,
4"058c. DUCKS.I.nng Inland, froxen, 40c. i
Western, 27028c. C»EE8B--Westem, lb., 250
33c. 8QU A fib'.t.arge, white, 8-10 lbs. to
dozen, 0011; <1-7 lb*., »Vf*7. GUINEAS.
Pair, 78< 17|1; old. pair, 500 75c. RAHI1ITB.
Cottontail*, undrawn, 30040c.; drawn, 200
88c.; Jack*, undrawn, 1101.25; drawn, 78c.
POUI.TKV, I.I VK.FY)WLS.Freight, 339

84c.; express, 844M0c. CHICKENS-Frelght.
30c.; express. 3l03i)r.: l>roll»m, freight, 40c.;
expreas, 38042c. OI,D ROOSTERS.Freight,
22c. TURKEYS.Freight, 40043c.; oxpresn,
80c. DUCKS.Freight, 88c. express, 380
403. J Muscovy, 28c. OKESE.Freight. 239

I Clc.; express, 20085c. riQEON'S.rati.

iATLKDAY, JANUARY

I Net
Sales. High. Low. Last. On,"'
85000 Am Tel 6e, '22. 05% 85% 05% + V
30000 Am Tel 6s. '24. 9S% 03% 83% + %
17000 Anacon Cop 6a 85% 85 83% + %
30000 Anacon 7a. '20. 02% 82 02% + %
15000 A A Oil 7%a.. .100% 100% 10O% ..

40000 Arm'r & Co 7s 07% 96% 07
10000 Beth Stl 7s, '22 97% 97% 07% ..

26000 Beth Stl 7s, '35 94% 04% 04% .

5000 Bras L & T 6a 88 88 88
4000 CNRyEn 7a.l01 101 101

196000 Cer de I'as 8s. 101% 100% 101%
173000 Cons Oas 8s... 99% 087i 00% -r %
41(1)0 Cons Textile 7s 00 07% 09
1000 Din M'tch 7%«.100% 100% 100% ..

5000 Duqueane L 'Is 0<) 80% 80
r>000 E C. & F 6s, '26 04 04 94 +1%
5000 Kletschman 8s. 100% 100% 100% . %
10000 C.al S O 7s w. 03% 03% 83% ..

21000 C.oodrteh T 7s. 80 87% 80 +2
16000 Ilelnz Co 7s... 04% 04% 04% + U
12000 Inter U T 7s.. 68% 67% 67% %
200o Kennecott C 7s 02 02 02 +2

1000O MorrisiCo 7%s 90% 06% 06% + %
1000 Nat Cloak S 8a 90 90 00 + %
1000 Nat Leather 8s 97 97 97 +2

30000 NY NH k H 4s 67 66 67 +1
11000 Ohio Clt .8. 22 96 »5'i On " 1
5000 Ohio Clt 7s. 20 95>i 95% 95% + *4
6000 Ohio Clt 7s, 21 94% 91 94% +1
4000 Pan-Am Pet 7a OS 01% 91 % 4- %
2000 Seabo'rd AL Oa 52 51 51 .1
10000 Seneca Cop 8a. 06 00 00 .5
6000 Sears R 7s, 21 98% 98% 98% + %
1000 Sears It 7», 22 95% 95% 95% + %
5000 Sears K 7s, 23 955, 95'-, 95% ..

38500 Sinclair C 7%s 89% 9914 69%
11000 Solvay et C 8s. 100% 100 100 + %
3000 South Ry 7a.. 95V4 95% 95%
9000 Southw Bell 7s 9214 92',4 92% + %
98000 8 O Cal 7a 100% 100% 100% . 14
11000 SO NY 7a, 25.. 100% 100% 100% . *4
8000 SO NY 7s. 26..100% 100% 10014 + 14
7000 HO NY 7a, 27.. 1001* 10014 100% + >4

13000 SO NY 7a, 28..101V4 10014 10114 + %
42000 SO NY 7s. 29..101% 101 10114 . 14
10000 SO NY 7s, 30. .102 101 Vs 10114 -f 14
14000 SO NY 7a. 31.. 10214 10114 102
75000 Swift A Co 7s. 90 95'4 9514 + %
11000 Texas Co 7s.. 99 98% 99 +14
4000 Union Tank 7sl00!i 10014 100% . 14
2000 Va-Cam C 7%s 85% 95% 95% + 14
4000 West Elec 7s.. 9814 98% 88% ..

FOREHiN BONDS.
113000 C of Bergen 8s 95% 94% 94% .1%
25000 Cologne 4a 16 15 15
20000 Darmstadt 4s. 15 15 15
11000 Denmark 8»... 99% 98% 99% 14
75000 Frankfort 4s.. 15% 15% 15% -f %
25000 Frankfort 5a.. 18% 18% 18% ..

13000 Norway 8a 99% 99% 90% %
10000 Swedish 0s.... 81 80% 61 . %
Total sales stocks, 380,427 shares.
Total sales bonds, $1,767,000 par value.
tSells cents a share. 'Odd lot.

PHILADET.FH1A.
Sales. Open. High. Low. Last.

45 Alliance Ins... 18% 18% 18% 18%
141 Am Gas 30 30 30 30
95 Am Rys pf... 17 17 17 17
10 Am Stores.... 44% 44% 44% 44%

730 Elec Storage.. 96 96 91 96
8 Gen Aanhalt.. 53% 53% 53% 53%

114 Ins Co N A... 28% 20 28% 28
5 J G Brill pf.. 80 80 80 80

210 Keystone Tel. 8 8 8 8
1202 Lake Sup Cor. 10 10 9% 10

20 Lehigh Nav'n, 08 OR 08 08
15 Pha Rap Tran 16% 16% 16% 10%

111 Ph Co ft p C pf 26 20 20 20
330 Pha Co c pf. 31% 32 31% 32
51 Pha Elec 22% 22% 22% 22%
91 Pha Elec pf.. 27 27% 27 27%
10 Pha Traction.. 52% 52% 52% 52%

242 Pha In'd Wire. 51% 52 51% 52
10 Pa Salt Mfg.. 05% 65% 65% 65%

100 Tono Belmont. 1A 1A 1A *A
300 Tono Mng 1A 1A 1V4 1A
1052 United Gas Im 31% 31% 31 31
105 War'k Ir & S. 8 8 8 8

BONDS.
$1000 Con Tr N J 5s. 60 CO 60 60
5000 El & P ctfs 4s. 51% 54% 54% 54%
lOUO Lake Sup C 5s. 48 48 48 48
1000 Loh Val C 5s. 94 94 94 94
2000 Pha El 1st 5s. 83 83 83 8o
SAN IRANCiSCO MINING STOCKS.

DIVIDE.
Bid. Ask Bid. Ask.

Allied Dlv. 1 2 |Junior 1 3
Alto Dlv.. 4 5 Knox 10 12
Annex Dlv 1 2 McN Cres.. 3 0
Belch Dlv. 8 4 iMyra 3 4
Belch Ext. 8 4 J Reno 1
Brougher.. 14 16 (.Revert .... 5 o

Divide ... 1.15 1.20!Rosetta ... 2 3
Dlv Cons.. 3 4 Royal
Dlv Ext... 28 29 Silver K... I 3
East Dlv. 4 5 Syndicate.. 2 3
Gold Zone. 22 24 Toggery... 1 2
Has Tono. 3 4 Verdi a n

Hennessey. .. I Victory ... 3 0
Horseshoe. 1 2

TONOPAH.
Cash Boy. 0 7 iMon Con... 0 7
Jim Butler 10 18 North Star 4 5
MeNamara 18 20 Rescue .... 22 24
Midway .. 14 10 Tono Ext.. 1.40 1.45
Mlzpah Ex 7 10 West End.. 1.00 1.10

GOLDF1ELD.
Atlanta... 1 2 Great Bend 1 2
Booth 3 3 Jumbo Ext 4 »
COD 1 IKewanas.. 1 3
Com ,rrac. 2 8 Hone Star. 8 f>
Cracker J. 3 3 Red H Flo. 2 8
Florence G 10 12 Silver Pick 4 r>
Gold Cons. 4 0 tSpearhead. 2 4

MISCELLANEOUS.
Amparo.. 1.40 l.UOIRoch Mln.. .. 12
Ariz Unit. 10 12 San Toy... 0 7
Eden 8 15 Tecopa o 8
Mayflower. 1 2 Un Amalg. ..

Nev Hills. 1 2 White Caps 5 7
Nev Wond 15 20 Wlilte C B .. 1
Round Mt. 13 18 Yerlngton.. .. 1

MONTREAL.
Bid. Ask. Bid. Aslc.

Ames .... 34 .. D Iron pf. 70
Asbestos.. 78 70 Dom Tex.. 106% 107
Atl Sugar. 27% 2714 Shawlnlff...105ft 100
Brazilian. 34% 35 Span River 89% 80%
Brompton. 75% 70 do pf.... 04% 05
Can C pf. 08 60 Stl Of Can 60% 01
Can Smelt 17% 18 Rlordon P135%
Can 8 S.. 47% 47%; Laurentlde. 9o% 05
Cement .. 39 50% Montreal P 82 84
do pf 00 .. |Quobeo ... 23 23%

Dome Iron 44 ..I

PUBLIC UTILITIES.
Bales. High. Low. Bid. Ask.
1245 Cities Service. .240 235 230 244
2330 Cities Herv pf. 64% 64 64% 64%
2788 Cities S pf B.. 6% 6% «% 6%
7846 C S bank RhS. 30 20% 29% 30%

32100 C S deb B....125 120 120 12>
82500 C S deb C.... 89% 88% 88% 90%
5020O O 3 deb D.... 86 83 84 88

065 Km G A F pf. 83% 83 83 86
Bid. Ask. Eld. Ask.

Ad PAL 10 13 Emp G t
do pf 70 75 F Co 6%

k n< 1 AT fall fa". run roVl

do pf..;: TO 7% 1P24 .... 93 89
Am (1AK.. 04 98 Emp G A
do pf.... sr. :i7 p fo nr.

Am PAL.. 40 43 pf ftock.. 83 8#
do pf.... 00 65 Fed L * T. « 9

Ain F U.. C 12 do pf 42 47
do pf.... 19 25 G A E Soc.200 500
Am W W J 4 do pf.... 75 *>
do 1st pf 37 42 n Bt Potv. 82 S3
do par pf 4 7 do pf.... 77 81

Car PRAL 2» 84 Rep RAL.. 5 7
C Bt Elec. 9 8 do pf.... 18 52
do Pf.... 43 47 B Cat Edl. 95 88

Col Power 9 12 do pf.... 93 1)0
do pf.... 75 83 Btd OAK... 10 12

C PRAL 13 l»l do pf.... 81 54
do Pf.... 85 87 T RLAP... 14 3

El BA8 pf. 78 81 do pf.... 2V4 4
Em DE pf 80 70 Unit LAB.. 23 2(1
Emp Q A do l»t pf 55 60.
F Co l»t Weet Pow. 19 22
A coll 6s do nw pf. 59 62
1926 .... 90 64

MISCEI.LA>EOCS STOCKS.
Btd. As!;. Bid. A»k

Amal Ltli.9 .. Tr.t Sllv pf. 85 90
do pf ... SO 00 Leh V C 8. 80 05

Am ClilclB 20 22 Lima L pf. 83 85
do pf... 112 05 'Not Cft*kc( 100 no
Am Mfg..144 14414 Norton 1 pf 99
Am M4F..HO 100 ]N.IZ nw lit. 143 150
do pf.... 82 8? Nwn L. pf. 05 08

A Thrd pf. 3 3H)rh<>lp« D...1«0 180
Am Typo F 39 42 Pratt*W pf 98 9T
do pf ... 80 83 iR Hit Pdr..l00 110

A D T N J II 33 do pf 78 82
Atla* P 0 43 *30 Saf II A 1,. ttO 03
Barnh Bros Singer Mfg. 90 93
*Soln 1 p SO S3 St L RM4P 33 45
BorCM.. 88 90 Ktoll Oh pf. 94 98
do pf.... 84 87 8 D Warren

Bush T pf. 00 70 pr pref... 98 ..

City Invest 37 03 V Raalte Co
Celluloid...130 140 Ino 13 SO
Child* Co. 73 82 do pf.... 34 00
do rf.. . 87 92 Valvo pf... 97 100

PT,*W Co. 93 1 00 Waltt 4 B. 92 98
Drap Crp.12.7 130 Yale *T..270 280
Flsk B 1 p OS 72 i

Ki dividend.
3TEEI. 8TOCK3.

Hid. Aah.l Bid. Ask.
Am nra»e..J73 lS.'.lKaet Steel CO
Atlas Pow.118 1S3I Emp .3*1 40
do pf. .. 7419 70! do pf 75

Bah * W11..103 1081 Here P 173 181
BII*e. 13 W.270 3.2.1) do pf 00 03
do pf 63 'Nllea-B-P.. 70 73

I Carb Fttel 30 40 do pf 90
do I*', pf (0 * 0 Hcnvlll Mff.300 8*0
do 2d pf.. .. rOThoma* Iron 40 45

Colt* Arm*.. 45 42'Winch Corp 300 *00
Du P Pow..t47 154!Woodward... 45 Cd>

Ex dividend

fr»l*lit or expre**, r.Oflfl'c, GUINEAS.Pair,:0#90o. RABBITS.Expre**, lb.. 25032c.

1,1VK STOCK AMI MEAT PRICES.
Common to prime Hteer*. 100 lb*. tR.00®l1.50
Common to choice bull*, 100 lb*, fl.oo® 0.00
Common to choice cow*. 1(10 lb*. 2.25® 7.50
Common to prime veal*. 100 lb*. 13.00021.00
Common to prim* *heep (ewe*),
100lb* 3.50® 5.50

Common to prime lamb*, 100 lb* 10.507113.23
Give ho**, 100 lh« 11.00®11.50
I>re**ed heef. *tecr *lde*, lb 13® .CO
:llty dres*cd veal*, lb 22® .80
1 in-axed mutton, lb 08®.18<4
Dreraod lamb*, city. Ib 2*9 .SO

8, 1921.
DIVIDEND* AND INTEREST.

Savings Bank*.

EMIGRANTS'
61 CHAMBERS 8

The Board of Trustees has declared a

Four Per Cen
OX AIX DEPOSITS FROM ^ |

To give our depositors t
days of grace allowed by
will be paid from Jan. 1,
ceived up to and includi

ASSETS $2
I

MMaMaMaUWhMMMki
.fliO ,/0

S. E. COR. 6TH AVE. AND
'ntpr««t rit<

Per annua, pava' le on all urns rom 'F

DEFCSi'lS iViADfc. ON O/
WILL DRAW INTEREST

CHARLES M.
<KCTt

FRANCIS M. BACON. JR.

have ordwed la- Mk Vc AKWU.ri
IT"'d^lor! MM #C" a1' 9UnU°,ntltlea thereto JM » ' and upward
under the by- fl lo iiu.OOu, paylaws,on Jao. able on and
1. 11131. at the after Jan. 17.
rate of 1931.
Deposits made oa ar before Jan. 11) will

draw Intereat from Jan. 1, 1921.
Accounts can be opened by mail.
Booklet. "Banking by Mall." sent free.

WILLIAM J. ROOME. President.
JOHN C. GRISWOLD. Secretary

Citizens' Savings Bank
50 & 58 BOWERY, COR. CANAL ST.
181ST SRMI-ANN1TAL DIVIDEND

The Trustees have ordered interest at
the rate of I'OI K (4%) PER CENT,
per annum to be paid to depositors
on and after January 17, 1921, on all
sums of 95 and up to 85.000 which
have remained on deposit for the
thrco or six months ending December
31. 1920, In accordance with the bylawsand rules of the hank. Money
deposited on or before January 10

Iwu. urav iniKii'M irum ,iuiiui»i.t

HENRY SAYLER, President. I
EDWIN A. LAHM, Secretary. I
CARL. A. fclCHTER, Asst. Sec'y. 1

DIVIDENDS AND INTEREST.

Office of The I'nlN Or* Improvement Co.
N. W. Corner Broad and Arch Streets.

Philadelphia, December .8. 1920.
The Directors have this day declared a

quarterly dividend of one per cent. t.'iOo. per
share) on the Common Stock of this Company,payable January 15, 1921, to holders of
Common Stock of record at the close of businessDecember 31, 1920. Checks wilt bemallcd.

X. W. MORRIS, Treasurer.

SAPULPA REFINING COMPANY
New York. January 7. 1921.

A dividend of 214% on the Capital Stock of
this Company has been declared payable
February 1, 1921. Transfer books close
January 21, 1921, and reopen on February 2,
1921. L. M. OPPENHEIMER, Secretary.

NATIONAL I.KAD COMPANY,
111 Broadway, New York.

A regular quarterly dividend of one and
three-quarters per cent. (1-V%) has been declaredon the Preferred Stock of this Company,payable March 15, 1921, to stockholdersof record at close of business February
18. 1821.

FRED R. FORTMEYER, Treasurer.

GRAIN.
Chicago, Jan. 7..Wheat underwent

to-day a setback in price, owing more

or less to estimates that the Argentine
and Australian exportable surplus would
total 261,000,000 bushels. The market
closed unsettled and l%c. to 2?ic. net
lower, with March $17114 to $172 und
May $164% to $165. Corn lost %c. to
*a<:. and oats 4c. to !<»c.
Inasmuch as figures heretofore availableput the Argentine-Australian surplusat only 228,000,000 bushels, the new

estimate gave a decided advantage to
bears in wheat. A large part of the
short Interest had been eliminated, duo
to yesterday's sudden bulge, and there
was consequently a notable lack of one
of the usual props to values. On the
declines the fact that considerable new

export business had developed became
apparent. Country offerings In the
Southwest were reported heavier, and It
was said that Improvement In the flour
trade continued to lag. Under such circumstancesthe undertone was rather
heavy during the greater part of the
day.
Corn and oats sympathized with the

wheat setback, but buying of corn for
a large elevator Interest tended later to
check the downturns.

Provisions were depressed at times
with grain, but finally became more responsiveto higher quotations on hogs.

CHICAGO PRICKS.

WednesWHKAT-Open. High. tyow. Close. <'ay.
March 171! 173% 170 171% 174
Mny 100 166% 102% 164% 167%
COKNJanuary 074 08 074 08%
May 7 IS 76 75% 744 75%
July 754 70 74% 76% 76%

OAT8Mny 48% 48% 48% 48% 40
July 177* 48 47% 48 48%
I.ARD.

Jnnuary 12.17 1.1 30 12.06 13.30 13.10
May 13 87 14.00 13.70 13.07 13.80
RIBf.

January 11.70 11.00 11.70 11.00 11.77
Mav 12.45 12.67 12.40 12.07 12.47
nmiv.

January 24.00 24.30 24.00 24.30 £4.00
May St 1.28 £4.80 £4.10 £4.30

>KH YORK PR1CK3.
WWr.AT.No. 2 red nn<l No. £ hard, $2.02

c. I. f. trark N. Y, January shipment.
CORN- No. 2 yellow, P4o., and No. 2

mliert, 03e. o. !. f. N. Y. 10 days' shipment.
OATH--No. I white, tile.; No. 2 white,

00c. j No. 3 white, 39939HC.; No. 4 white,
Mc.l fancy clipped white, fl'J'YliO.lo.; ordinaryclipped. OOtfHO'Ac., all ele\ator.
IIVK Market steady. No. 2 Western,

IJ.sny* f. o. b. N. Y. and $l.«3\i c. I. f. domestic.
BARCRT.Market quiet. Peed Ina, 3(59920.,

and malting, 03c.If$1.03 c. I. f. N. Y.
HAY.Market barely steady. No 1, $1.73

i® 1.33; No. 2, $1.33)91.78: No. 8. $1.50®1.30;
shipping, $1.3091.40.
RCCKWHKAT-Market dull. Milling.

$2 33 nominal a 100 lbs.
HTRAW.Market dull. No. 1 rye, $18010

a ton.
WHKAT. Including Tour, exports for the

week, according to Rra)lstreet'a, aggregate
10,933,247 bushels, against 7,203,402 the
previous week and 3,309,209 a year ago.
for the season thus far, 280,293,843, against

DIVIDENDS AND INTEREST.
^

Saving* Bank*.

*"n ft SAVINGS 11
n\

> C|
ITBEET, NEW YORK ar

Semi-Annual Dividend at the rate ef

t. Per Annum
o $5,000 ENTITLED THERETO ||

he full advantage of the n«

the banking law interest c<

1921, on all deposits re- ^
ng Jan. 13, 1921.

ZO

Of

16,000,000
re

"~7 I ~ vi
~

at

vwvvvywvwvwn

a cd /<«./ >

16TH STREET, NEW YORK
, Unn^v 1.

UJBMWbmUII
to 5,"A", on an *.fter .'an ary 17, 1921

I.IMfJJ.IIIJUf
K BtFORE JANUARY 10
FROM JANUARY 1, 1921
DUTCHER, President
taries:

B. OCDEN CHISOLM
- Ji

_____ df

The Manhattan Savings si
Institution ;;

c.
Broadway, cor. Bleecker St., N. T. tti

139TII SEMI-ANNUAL DIVIDEND. Kt
INTEREST AT THE RATE OF Jl

FOUR PER CENT
per annum will be credited to Depositors
Jan. 1st. 1021 tDavable on and after Jan.
17th), on all 8uma not exceeding $5,000 }
entitled thereto. Deposits made on or beforoJan. 10th will draw Interest from
Jan. 1st.
Open Mondays from 10 A. M. to 0:30 P. M.

WALTER C. STOKES, President. a.
Benjninin (iriffen. V.-P. Arthur Stiles, See. <p]

K<
be
se

Union Dime Savings Bank £
40th Street end 6th Avenue

An Interest Dividend (lt3d consecutive) 'n
has been declared at the rate of P'

FOUR PER CENT *

per annum, credited Jan. 1, 1021, and
payable on and after Thursday, Jan. 20, j>j
1021, on all sums entitled thereto under fl
the By-Laws from $.1 to $3,000. jO
Money deposited on or before Jan. 10,
1921, draws Interest from Jan. 1, 1921.

ALEX. P. W. KINNAN, President.
FRANCIS M. LEAKE, Treasurer.
FRANK F. HAZARD, Secretary. 2!

NEW TUnK SAVINGS HANK
N. W. Cor. 14th St. and 8th Avenua

Dividend Jan. 1st, 1921. at the rate of

FOUR PER CENT £
per annum on all sums from $5 to $5,000 ruentitled thereto under the By-laws.
DKPOMITM MAUK ON OR BEFORE JAN. "

10TII WILL DRAW LNTF.RKST FROM
JAN. 1ST. * }WILLIAM FEI.SINGER. President.
WALTER R. BR1NCTKKRHOFF, Sec'y. v*

CLARENCE L. BLAKELOCK, Treasurer. w;
Open Mondays from 10 A. M. to 7 F. II.

Other days from 10 A. M. to 3 P. M.
Saturdays from 10 A. M. to 12 M. °

Holidays excepted.

CENTRAL SAVINGS BANK
"

IN TIIK CITY OF NEW YORK ,1,
Corner 4th Arenne and 14th Street or

Interest at the rate of

FOUR (4) PER CENTUM
perannum will be credited depositors fo» th

the six months ended December 31. 1920, on
all sums entitled thereto under the By-Laws. aj
not exceeding Five thousand (*3,000) Dollars, ci,
and will be payable on and after January 21,
1921. a\Deposits made on or before January 10, D.
1921, will draw Interest from January 1, 1921. tL

HUBERT C1LLI8. President. 18

A- KOPPEL. Treasurer.
m

Commonwealth Savings Bank !li
2007 Amsterdam Ave., near 159ih St. "

A Semi-Annual Dividend Has Been Declared at dc
m Par Money deposited on lo

CkL^ ' or before Jan. 13th "

**70 Annum 7 *£u"^ ho
rionn.Uu tr> fwVl rocelvpd. «.

John H. Bosehen, Pre*. Chaa. H. Gauhert, Pec, of

HARLEM S A V I N G S BANK
"

123TH ST. AND LEXINGTON AVE.
Tlw trust?' - havo declared a semi-annual pi

dividend at the rate of
4% PER ANNUM

on all deposit* entitled thereto, according to 1C
the hv-lawi, front tip to $5,0U0, payable 1C
on anil after Monday, Jan. 17. 1021. Money
deposited on or before Jnn. 10, 1921, will 1
draw Interest from Jan. 1, 1021.

WILLIAM E. TROTTER, President. rl
THOMAS P.. ERERT, Secretary. dl

.- »l
tl

ELECTIONS AND MEETINGS. to

C<

CONSOLIDATED GAS GOMPANT OP
NEW YORK.

130 EAST 13TH STREET.
January 3, 1921. "

The annual meeting of the stockholders of ,1
this Company for the election of Trustees
to serve during the ensuing year will be
held at this office MONDAY, January 24, 5
1921. Polls will bo open from 12 M. to 1
P. M. Transfer books will close Saturday,
January IS, 1921. at 12 M. and reopen Tues*
day, January 23. 1921.

H. M. DRUNDAGE. Secretary. ®

NOTICE OF ANNUAL MEETING OF a<
STOCKHOLDERS OF MOORCROFT- «

SALMON, INC. f«
Notice Is hereby given that the Annual

Meeting of the Strckholders of Moorcroft- pi
Salmon, Inc., will be held at Two o'clock
P. M. at the offices of the Corporation, 19 al
fWest 44th Street, New York City, on Tuesday,January Twenty-fifth, Nineteen Hundred m
and Twenty-one, for the election of Directors ot
of said Company for the ensuing year, and si
the transection or sucn otner nusiness as to
may properly come before the Meeting. ci
Dated December 24th, 1020. pij K. A. WYK, Secretary. w

THE SEABOARD NATIONAL BANK
OF THE CITY OF NEW YORK.

New York, December 10, 1020. ,

The Annual Meeting of the Shareholders "

of this bank for the election of Director* '

will be held at the hanking rooms. No. 18
Broadway, on Tuesday, January 11, 1021.
from 12 M. to 1 1'. M.

C. H. MARFIEDD. Cashier. ^
NCTICD Is hereby given that the annual w
meeting of the stockholders of W. BUIlTONk COMPANY for the election of Directorsfor the ensuing year and for such other

business as shall be legally brought before
tt will bo held at the office of tho Company, "

22(1 Greenwich Ktreet, Borough of Manhattan,County of New York, City and Htate of
New York, on Saturday, January 22, 1921, at *.
11 o'clock tn tho forenoon.

160,822,712 last season. Corn exports for it
the week, "7.1,000, against 87.714 last week fi
and 711,100 last year: since July 1, 0,339,708, It
against 11,020,(110 Inst year. a

INTERIOR RECEIPT*. Jj
Wheat. Corn. Oats. g

Yesterday 1.029.000 1,002,000 182,000 #
I .est week P81.0O0 708,000 444,000
bast year 840.000 786,000 647.W0 ^

MKABOARD CLEARANCE*. t,
Flour. Wheat. Com. m

Yesterday 27.000 1.312,000 32.000 tl
Last week 14,000 1,009,000 86.000 rt
Last t ear 20.000 >11,000 20,000

PR0P08ED AMENDMENT OF
eposlt Agreement Dated January £0, IB Id.
for Ftrat and Refunding Mortgage 418
( old Honda due September 1, 3004. of
MISSOURI. KANSAS AND TEXAS

KAII.WAY COMPANY.
Depositors Under the Above lienttonem
Deposit Agreement:

The undersigned Committee acting under
e Deposit Agreement of January 20, 1010,
opoaes, In the manner provided In Article
inth of the said Agreement, the following
odlflcation and amendment of Artlol*
xth, paragraph five, so that as modified
id amended it shall read as follows:
"A period of one year from January 20,

1021, e&ld period ending on January 20,
1022, Is horcby specified as the period
within which a plan or agreement of reorganizationor adjustment shall bo
adopted or approved and notice of such
adoption or approval published; In defaultof which Depositors, or any of
them, upon compliance with the provisionsof this agreement as upon a
termination thereof will be entitled to a
return of the deposited bonds."
The Committee accordingly hereby gives
Ulce to all Depositors under such agreeentthat It has filed with Guaranty Trust
>mpany of New York, 140 Broadway, New
>rk City, the Depositary under said Agreeent,a copy of such amendment, being a
odlflcation of said paragraph, and that the
regolng Is a true copy thereof.
Depositors are referred to the provisions
the Deposit Agreement of January 20,

Ifl. with respect to the adoption of amendentsthereto, the filing of objections to
nendments, and the rights and terms of
Ithdrawals In case registered holders repsentlnga majority In amount of the then
itstandlng certificates thereunder shall flls
ilAftinnn In thn tlma and mn.nn«r Hrt DfO*
iled. Unless desiring to object to the said
nendment, no Depositor needs to take any
tlon tn response to this notice.
Dated, New York, December 27. 1920.

Charles A. Penbody,
viee-Chalrmaa,

Willlnm A. Day,
K. 8. Mnrston,
A. A. Jackson,
Colgate lioyt,

Commlttea,
WILLIAM C. COX, Secretary,

140 Broadway,
New York City.

rETSON, JENNINGS & RUSSELL,
Counsel.

Austin Street Railway
Company of Texas

AUSTIN STREET RAILWAY COMPANY
First Mortgage 5% Bonds Due 1930,

The undersigned as Trustee under the AusnStreet Railway Company Mortgage dated
inuary 3. 1911, and supplemental mortgage
ited April 1, 1911, hereby Invites offers of
id above bonds to the Sinking Fund to exiu«tthe sum of twenty-two thousand one
indreil and six dollars and elghty-elglit
nts ($22,100,881 at a price not to exceed
)2i<i and accrued Interest. Sealed offers enirsed"Offering to Austin Street Railway
ompany Sinking Fund" will he opened at
le office of the undersigned. No. 37 Wall
:reet. New York City, at 12 o'clock noon
inuary 10th, 1921. The right Is reserved to
iject any and all offers.
Dated New York, N. Y., January 7th, 1921.
THE EQUITABLE TRUST COMPANY

OF NEW YORK. Trustee,
By LYMAN RHOAPES. Vice President.

rHE NORTHERN PACIFIC TERMINAL
CO. OF OREGON

First Mortgage 8% Gold Bonds,
Due January I, 1933.

The Farmers' Loan and Trust Company,
< irumee, unner mortgage made t>y
he Northern Pacific Terminal Co. of Ore>n.dated January 1. 1883. solicit* offers of
>nd» for the Bale to the Sinking Fund under
lid Mortgage of so many of said Issue as
'3.437.20 applicable to the purpose will relem,at not exceeding n premium of 10«S
»n the principal, and that It will purchase
ild bonds to the extent of (73.437.20 being
Its hands for that purpose, at the lowest

Ice or prices, not exceeding the rate above
ated. Offers of bonds must be presented
fore 12 noon on Saturday, January 13th,
121, Rnd should be directed as follows:
Proposals to the Sinking Fund of The
orthern Pacific Terminal Co. of Oregon,
he Farmers' Loan and Trust Company.
1-22 William Street, Now York City."
THE FARMERS' LOAN AND TRUST

COMPANY. Trustee,
By EDWIN S. MARSTON. President.

Dated. New York. January 3. 1921.

PROPOSALS.

MONTOI K RAILROAD.
CALL FOR BIDS FuK FUEL COAL.
OFFICE OF PUKCrtASLNG AGENT.

1. In compliance with Section 10 of tha
aytun Act, upproved October 10, 1014, and
gulallons of the Interstate Commerce Contusionpursuant thereto, the Montour BalladCompany hereby requests bids for railedfuel coal and hereby gives notice that
will receive bids for all coui which it will
quire during the year 1021, which will be
>proxlmately thirty-five thousand (35,000)
it tons of run-of-mlne and two thousand
.000) net tons of %, Inch, In accordance
1th the specifications hereinafter described.
2. Bids must be submitted and addressed
the undersigned, at his office, by 12:00

clock noon on the first day of February,
.i. Bids received after that time will, not
considered,

'i. Bids must be prepared and submitted on
uiins prescribed in the regulations menipedabove, wnlch forms will be furnished,

i request, by the undersigned.
4. Tha successful bidder will he required
enter into and execute the proposed conact,Serial No. 1, containing substantially

e general terms and conditions as follows:
All coal must be well prepared and reason-

ay, sulphur and other non-combustible lmirltlesand must be equal In quality to tho
rerago coal of the same commercial grade
-oduced In the district In which such coal
mined.

All coal shall be subject to Inspection at
lnes or destination at the purchaser's op'ji\.by his authorized representative and if,
his opinion, the coal Is not according to

le specifications, the right la reserved to
Ject It.
The price submitted In the bid shall cover
silvery at the mine, but In determining the
west bidder the Railroad Company, In
Lse the mine Is located along Its line of
sad. ad* ouch price 1V4 cents per
n per mile to cover haulage charges mm
16 mine to the point or points of consumpon.If the mine Is not located on the line
road of the Railroad Company, then said

allroad Company will add to such price
le regular transportation charge to tha
>lnt or points of consumption. The potnta
consumption and distribution will bo ap-oxlmatelyas follows:

1,000 not tons Run-of-Mlne to Montour
Junction;

1,000 net tons Run-of-Mlne to Bouth View J
1,000 net tons Run-of-Mlne to Mifflin Junction:
()00 net tons 1* Inch to Montour Junction.
The Railroad Company will reserve the
ght to cancel the entire contract within Its
scretlon on or before April 1st, 1921, by
vlng thirty (30) days' written notice to
le contracting party of Its Intention so
do.

Weights: Method of determining weights
be agreed upon between the Railroad

ompany nnd the successful bidder.
It Is understood that the prices bid per
n on said coal are based on the present
lnlng scale In force In the Pittsburgh DlsIct,and that If said mining scale ts ln

easedor decreased that the price per ton
tall be Increased or decreased accordingly.
Payment for such coal will be made by
ish on the 20th of each month for coal
silvered during the preceding calendar
onth.
Delivery of such coal shall be made from
ly 10 uay an iiio nwrjwuirn ui mw uuiirnta

ompany require, which shall be determined
/ the Railroad Company.
The Railroad Company will be bound to
:cept and pay for only so much of the
>a1 as will be required to operate Its road
ir and during the year 1921. which amount
all be determined by the Railroad Comtny.
5. The right Is reserved to reject any and
II bids.
a. Every person, firm and corporation that
ay submit a bid shall accompany his, their
its bid with a tender of bond In a penal

im equal to fifty (50*) per cent, of the
>tal amount of the sum bid, which will he
ileulated by the bidder and based on the
rice per ton and the Indicated requirements,
Ith sufficient surety or sureties, to be aprovedby the undersigned, conditioned upon
le faithful and prompt performaneo of all
is terms of said contract.
7. Complete specifications are now on flit
the office of the undersigned and said

peclfloatlon* may be Inspected and e*mlnedfree of charge during business hours
P any business day by any persons who
iay desire or propose to submit bids, and
pon request of any such persons copies of
ltd specifications will he furnished and forardedto them without rharge.
MONTOPR RAlt.ROAD COMPANY.

By F E. NOW. Purchasing Agent,
Room No. 1107. Oliver Mldg.,

T'ltr-hnreh Pa.

EI.rCTIONS ANI> MFFTINOA.

Til* HANOVER NATIONAI. BANE
of the City of New Yorh.
New York, December irtn, IBSO.

Notice le hereby given that the annuel
ettlng of the (haroholdere of thl# bank
»r the election of Director* to *er»e duri(the coming year end for the tranactlonof eueh other buelneee ae may < oroa
efore the meeting will be held at the bank*
i« hnuee, Naeeau and Pin# (treat*. Tu»
ay, January 11th, 1OT1. between the houra
f II o'clock A. M. and 12 ""cl*'* M.

WM. H. CARI-W. JR.. Caehler.
NNUAL meeting of Booth Brother# ft HurricaneTele Granite Company will be held at
le office of the Company. 208 Broadway.
n January 11th. 1021. at noon, for the eleconof Officer# and eueh other burlnee* aa
lay properly come before tltlw mic«»tlf»®.

JAMES ADAMSON. Secretary.


